
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt 
about the contents of this document or about what action to take, you should consult your stockbroker, 
bank manager, solicitor, accountant or other appropriate independent professional adviser authorised under 
FSMA (as amended) if resident in the United Kingdom or, if not, from another appropriately authorised 
independent financial adviser in the relevant jurisdiction. 

If you have sold or otherwise transferred all of your shares in Plexus Holdings plc, prior to the date of this document 
please forward this document, together with the accompanying Form of Proxy, to the person through whom the sale 
or transfer was effected, for transmission to the purchaser or transferee. If you have sold or otherwise transferred only 
part of your shares in Plexus Holdings plc, please immediately contact the person through whom the sale or transfer 
was effected. 

However, the distribution of this document and/or any accompanying documents into a jurisdiction other than the United 
Kingdom may be restricted by law or regulation and therefore such documents should not be distributed, forwarded to 
or transmitted in or into the United States of America, Canada, Australia, Japan, the Republic of Ireland, the Republic 
of South Africa, New Zealand or Hong Kong or into any other jurisdiction where it would breach any applicable law or 
regulation. 

The Fundraising does not constitute an offer to the public requiring an approved prospectus under section 85 of FSMA 
and accordingly this document does not constitute a prospectus for the purposes of the Prospectus Regulation Rules 
made by the Financial Conduct Authority of the United Kingdom (“FCA”) pursuant to sections 73A(1) and (4) of FSMA 
and has not been approved by the FCA, the London Stock Exchange, any securities commission or any other authority 
or regulatory body. In addition, this document does not constitute an admission document drawn up in accordance 
with the AIM Rules. 

AIM is a market designed primarily for emerging or smaller companies to which a higher investment risk 
tends to be attached than to larger or more established companies. A prospective investor should be aware 
of the risks of investing in such companies and should make the decision to invest only after careful 
consideration and, if appropriate, consultation with an independent financial adviser. AIM securities are not 
admitted to the Official List of the FCA. 

Plexus Holdings plc 
(incorporated and registered in England and Wales under number 03322928) 

Proposed Placing of 15,904,977 new Ordinary Shares 
to raise £1,033,823.51 

Proposed Subscription of 30,246,151 new Ordinary Shares 
to raise £1,965,999.82 

Proposed Retail Offer of up to 7,692,307 new Ordinary Shares 
to raise up to £500,000 

Proposed Conversion of the Outstanding Convertible Loan Notes 

and 

Notice of General Meeting 

Nominated Adviser and Sole Broker 

Cavendish Capital Markets Limited 

Your attention is drawn to the letter from the Chairman of Plexus Holdings plc (the “Company”) set out in 
this document in which the Directors unanimously recommend that you vote in favour of the Resolutions to 
be proposed at the General Meeting. The action to be taken in respect of the General Meeting is set out in 
the letter from the Chairman of the Company. 

Application will be made to the London Stock Exchange for the New Ordinary Shares to be admitted to trading on AIM. 
Subject, inter alia, to the Resolutions being passed, it is expected that Admission will become effective and that dealings 
in the New Ordinary Shares will commence on AIM on 8 April 2025. 
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A notice convening a General Meeting of the Company to be held at Plexus House, Burnside Drive, Dyce, 
Aberdeen, AB21 0HW at 11.00 a.m. on 7 April 2025 is set out at the end of this document. 

No person has been authorised to give any information or make any representations other than those contained in this 
document and, if given or made, such information or representations must not be relied on as having been so authorised. 
The delivery of this document shall not, under any circumstances, create any implication that there has not been any 
change in the affairs of the Company since the date of this document or that the information is correct as of any 
subsequent time. 

This document does not constitute an offer to sell or an invitation to subscribe for, or solicitation of an offer to subscribe 
for or buy New Ordinary Shares to any person in any jurisdiction to whom it is unlawful to make such offer or solicitation. 
Accordingly, the New Ordinary Shares may not, subject to certain exceptions, be offered or sold, directly or indirectly, 
in, or into, the United States of America, Canada, Australia, Japan, the Republic of Ireland or the Republic of South 
Africa, New Zealand or Hong Kong or in any other country, territory or possession where to do so may contravene local 
securities laws or regulations. The New Ordinary Shares have not been, and will not be, registered under the Securities 
Act or qualified for sale under the laws of any state of the United States or under the applicable laws of any of Canada, 
Australia, the Republic of Ireland, the Republic of South Africa, Japan, New Zealand or Hong Kong and, subject to 
certain exceptions, may not be offered or sold in the United States or to, or for the account or benefit of, US persons 
(as such term is defined in Regulation S under the Securities Act) or to any national, resident or citizen of Canada, 
Australia, the Republic of Ireland, South Africa, Japan, New Zealand or Hong Kong. 

Cavendish Capital Markets Limited (“Cavendish”), which is authorised and regulated in the United Kingdom by the 
FCA, is acting as Nominated Adviser and Sole Broker exclusively for the Company and no one else in connection with 
the contents of this document and will not regard any other person (whether or not a recipient of this document) as its 
client in relation to the contents of this document nor will it be responsible to anyone other than the Company for 
providing the protections afforded to its clients or for providing advice in relation to the contents of this document. Apart 
from the responsibilities and liabilities, if any, which may be imposed on Cavendish by FSMA or the regulatory regime 
established thereunder, Cavendish accepts no responsibility whatsoever, and makes no representation or warranty, 
express or implied, for the contents of this document including its accuracy, completeness or verification or for any 
other statement made or purported to be made by it, or on behalf of it, the Company or any other person, in connection 
with the Company and the contents of this document, whether as to the past or the future. Cavendish accordingly 
disclaims all and any liability whatsoever, whether arising in tort, contract or otherwise (save as referred to above), which 
it might otherwise have in respect of the contents of this document or any such statement. The responsibilities of 
Cavendish as the Company’s nominated adviser under the AIM Rules and the AIM Rules for Nominated Advisers are 
owed solely to London Stock Exchange and are not owed to the Company or to any director or shareholder of the 
Company or any other person, in respect of its decision to acquire shares in the capital of the Company in reliance on 
any part of this document, or otherwise. 

No representation, responsibility or warranty, expressed or implied, is made by Cavendish, the Company or any of their 
respective directors, officers, employees or agents as to any of the contents of this document, the Placing or any other 
matter referred to in this document. Cavendish will not be offering advice and will not otherwise be responsible for 
providing customer protections to recipients of this document or for advising them on the contents of this document or 
any other matter. 

The New Ordinary Shares will not be registered under the Securities Act or under the securities laws of any state of the 
United States and, absent registration or an exemption therefrom, may not be offered or sold in the United States. The 
New Ordinary Shares will not be registered under any of the relevant securities laws of Canada, Australia, Japan, New 
Zealand, the Republic of Ireland, the Republic of South Africa or Hong Kong. Accordingly, unless otherwise determined 
by the Company and permitted by the applicable law and regulations, the New Ordinary Shares may not be, directly or 
indirectly, offered, sold, taken up, delivered or transferred in or into the United States, Canada, Australia, Japan, New 
Zealand, the Republic of Ireland, the Republic of South Africa or Hong Kong. 

Copies of this document will be available free of charge to the public during normal business hours on any day 
(Saturdays, Sundays and public holidays excepted) at the offices of the Company and on the Company’s website 
www.plexusplc.com for a period of one month from the date of this document. 

This document is dated 20 March 2025. 
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IMPORTANT INFORMATION 

Notice to overseas persons 
This document has not been and will not be approved or disapproved by the United States Securities and 
Exchange Commission or by the securities commissions of any state or other jurisdiction of the United 
States or any other regulatory authority, nor have any of the foregoing authorities or any securities 
commission passed upon or endorsed the accuracy or adequacy of this document. Any representation to 
the contrary is a criminal offence. 

Cautionary note regarding forward-looking statements 
This document may contain statements about the Company that are or may be “forward-looking 
statements”. All statements, other than statements of historical facts, included in this document may be 
forward-looking statements. Without limitation, any statements preceded or followed by, or that include, 
the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “should”, “anticipates”, 
“estimates”, “projects”, “would”, “could”, “continue”, “potential” or words or terms of similar substance or 
the negative thereof, are forward-looking statements. Forward-looking statements include statements 
relating to the following: (i) future capital expenditures, expenses, revenues, earnings, synergies, economic 
performance, indebtedness, financial condition, dividend policy, losses and future prospects and (ii) business 
and management strategies and the expansion and growth of the operations of the Company. These 
forward-looking statements are not guarantees of future performance and have not been reviewed by the 
auditors of the Company. These forward-looking statements involve known and unknown risks, uncertainties 
and other factors which may cause the actual results, performance or achievements of any such person, 
or industry results, to be materially different from any results, performance or achievements expressed or 
implied by such forward-looking statements. These forward-looking statements are based on numerous 
assumptions regarding the present and future business strategies of such persons and the environment in 
which each will operate in the future. Investors should not place undue reliance on such forward-looking 
statements and, save as is required by law or regulation (including to meet the requirements of the AIM 
Rules), the Company does not undertake any obligation to update publicly or revise any forward-looking 
statements (including to reflect any change in expectations with regard thereto or any change in events, 
conditions or circumstances on which any such statement is based). All subsequent oral or written forward- 
looking statements attributed to the Company or any persons acting on their behalf are expressly qualified 
in their entirety by the cautionary statement above. All forward-looking statements contained in this 
document are based on information available to the Directors at the date of this document, unless some 
other time is specified in relation to them, and the posting or receipt of this document shall not give rise to 
any implication that there has been no change in the facts set forth herein since such date. 

Presentation of financial information 
Certain data in this document, including financial, statistical and operational information has been rounded. 
As a result of the rounding, the totals of data presented in this document may vary slightly from the actual 
arithmetical totals of such data. Percentages in tables have been rounded and, accordingly, may not add 
up to 100 per cent. In this document, references to “pounds sterling”, “£”, “pence” and “p” are to the lawful 
currency of the United Kingdom. 

Presentation of market, economic and industry data 
Where information contained in this document originates from a third-party source, it is identified where it 
appears in this document together with the name of its source. Such third-party information has been 
accurately reproduced and, so far as the Company is aware and is able to ascertain from information 
published by the relevant third party, no facts have been omitted which would render the reproduced 
information inaccurate or misleading. 

No incorporation of website information 
The contents of the Company’s website or any hyperlinks accessible from the Company’s website do not 
form part of this document and Shareholders should not rely on them. 
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Interpretation 
Certain terms used in this document are defined and certain technical and other terms used in this document 
are explained at the section of this document under the heading “Definitions”. 

All times referred to in this document and the Form of Proxy are, unless otherwise stated, references to 
London time. 

All references to legislation in this document and the Form of Proxy are to the legislation of England and 
Wales unless the contrary is indicated. Any reference to any provision of any legislation or regulation shall 
include any amendment, modification, re-enactment or extension thereof. 

Words importing the singular shall include the plural and vice versa, and words importing the masculine 
gender shall include the feminine or neutral gender. 

Shareholders should not construe the contents of this document as legal, tax or financial advice, and should 
consult with their own advisers as to the matters described herein. 
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EXPECTED TIMETABLE OF PRINCIPAL EVENTS 

                                                                                                                                                           2025 

Announcement of the Placing, Subscription, Retail Offer and Conversion                                     19 March 

Announcement of the results of the Placing                                                                                  19 March 

Posting and publication of the Circular and Form of Proxy                                                            20 March 

Announcement of the result of the Retail Offer                                                                              21 March 

Latest time and date for receipt of completed Forms of Proxy or                                11.00 a.m. on 3 April 
electronic proxy appointments for use at the General Meeting 

General Meeting                                                                                                    11.00 a.m. on 7 April 

Announcement of the result of the General Meeting                                                                           7 April 

Admission effective and commencement of dealings in                                                 8.00 a.m. on 8 April 
the New Ordinary Shares on AIM 

New Ordinary Shares credited to CREST members’ accounts                                                           8 April 

Despatch of definitive shares certificates in respect of New Ordinary Shares                               by 22 April 
to be issued in certificated form 

Notes: 

(i) References to times in this document are to London time (unless otherwise stated). 

(ii) If any of the above times or dates should change, the revised times and/or dates will be notified by an announcement to an RIS. 
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TRANSACTION STATISTICS 

Number of Existing Ordinary Shares in issue at close of business on the Record Date             105,386,239 

Closing mid-market price per Existing Ordinary Share on the Record Date                                       £0.067 

Issue Price for each Fundraising Share                                                                                             £0.065 

Conversion Price for each Conversion Share                                                                                    £0.052 

Number of Placing Shares to be issued under the Placing                                                         15,904,977 

Number of Subscription Shares expected to be issued under the Subscription                         30,246,151 

Maximum number of Retail Offer Shares to be issued under the Retail Offer                                7,692,307 

Number of Conversion Shares expected to be issued pursuant to the Conversion                    13,461,692 

Total maximum number of New Ordinary Shares to be issued under the Transaction1               67,305,127 

Expected proceeds of the Fundraising (before expenses)1                                                    £3,499,823.32 

Enlarged Issued Share Capital post Fundraising, Conversion and Admission1                         172,691,366 

Percentage of Enlarged Issued Share Capital represented by the Transaction1                    38.97 per cent. 

1. Assuming the Retail Offer is subscribed for in full and the Subscription and Conversion proceed. 
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DEFINITIONS 

The following definitions apply throughout this document and the accompanying Form of Proxy, unless the 
context requires otherwise or unless it is otherwise specifically provided: 

“Admission”                                        the admission of the New Ordinary Shares (assuming the 
Subscription and the Conversion proceed) to trading on AIM 
becoming effective in accordance with Rule 6 of the AIM Rules 

“AIM”                                                   the market of that name operated by the London Stock Exchange 

“AIM Rules”                                        the AIM Rules for Companies published by the London Stock 
Exchange from time to time 

“Announcement”                                the announcement of the Transaction made by the Company on 
19 March 2025 

“Articles”                                             the articles of association of the Company 

“Bookbuild Platform”                         the online capital markets platform developed by BB Technologies 
Limited, a company registered in England and Wales with company 
number 10153507 and whose registered office is at Gable House, 
239 Regents Park Road, London N3 3LF 

an Ordinary Share recorded on the Company’s share register as 
being held in certificated form (namely, not in CREST) 

“Circular” or “document”                   this document, containing details of the Transaction and Notice of 
General Meeting 

the £1.00 convertible loan notes constituted by an instrument 
entered into by the Company on 19 October 2022, as amended on 
21 October 2024 

“Company” or “Plexus”                      Plexus Holdings plc, a company incorporated in England and Wales 
under the Companies Act 2006 with registered number 03322928 
and having its registered office at Highdown House, Yeoman Way, 
Worthing, West Sussex, United Kingdom, BN99 3HH 

“Conversion”                                      the proposed conversion of the original principal amount and the 
interest accrued under the Outstanding Convertible Loan Notes held 
by each of OFM Investment Limited, Ben van Bilderbeek and Jeffrey 
Thrall which it is intended will take place once the Company is out 
of a closed period under MAR 

“Conversion Price”                            £0.052 per Conversion Share 

“Conversion Shares”                         the 13,461,692 new Ordinary Shares intended to be issued pursuant 
to the Conversion 

“CREST” or “CREST system”            the relevant system (as defined in the CREST Regulations) in respect 
of which Euroclear is the operator (as defined in those regulations) 

“CREST Regulations”                        the Uncertificated Securities Regulations 2001 (SI2001/3755) 

“Directors” or “Board”                        the directors of the Company or any duly authorised committee 
thereof 

“Enlarged Issued Share Capital”      the issued ordinary share capital of the Company immediately 
following Admission 

“certificated” or “in certificated 
form”

“CLNs” or “Convertible Loan 
Notes”
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“Euroclear”                                         Euroclear UK & International Limited, the operator of CREST 

“Existing Ordinary Shares”               the 105,386,239 Ordinary Shares in issue on the Record Date 

“FCA”                                                  the Financial Conduct Authority 

“FSMA”                                               the Financial Services and Markets Act 2000 

“Form of Proxy”                                  the form of proxy for use by Shareholders in connection with the 
General Meeting which accompanies this document 

“Fundraise” or “Fundraising”             the proposed Placing, Subscription and Retail Offer 

“Fundraising Shares”                         the up to 53,843,435 new Ordinary Shares of 1 pence each in the 
capital of the Company to be issued pursuant to the Fundraising 
(being the Placing Shares, Subscription Shares (if any) and the Retail 
Offer Shares) 

“FY24 Interim Results”                      the Company’s interim results for the six months ending 
31 December 2024  

“General Meeting”                             the general meeting of the Company convened for 11.00 a.m. on 
7 April 2025 (or any adjournment thereof) notice of which is set out 
at the end of this document 

“Group”                                               Plexus Holdings plc and its subsidiary undertakings 

“Issue Price”                                       £0.065 per Fundraising Share 

“London Stock Exchange”                London Stock Exchange plc 

“MAR”                                                 the UK version of the Market Abuse Regulation ((EU) No 596/2014) 
which is part of UK law by virtue of the European Union (Withdrawal) 
Act 2018, as amended and supplemented from time to time 

“New Ordinary Shares”                     the new Ordinary Shares of 1 pence in the capital of the Company 
following completion of the Transaction (being the Placing Shares, 
the Subscription Shares (if any), the Retail Offer Shares and the 
Conversion Shares (if any)) 

Cavendish Capital Markets Limited, the Company’s nominated 
adviser and sole broker 

“Noteholder Majority”                        means the holders of 75 per cent. of the nominal amount of the 
Outstanding Convertible Loan Notes 

“Notice of General Meeting”             the notice convening the General Meeting set out at the end of this 
document 

“Ordinary Shares”                              ordinary shares of 1 pence each in the capital of the Company 

has the meaning given in section 3 of the Chairmans’ Letter 
 

“Placing”                                             the conditional placing of Placing Shares by Cavendish on behalf of 
the Company at the Issue Price pursuant to the Placing Agreement 

“Placing Agreement”                         the agreement dated 19 March 2025 between the Company and 
Cavendish relating to the Placing 

“Nominated Adviser” or 
“Cavendish”

“Outstanding Convertible Loan 
Notes”
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“Placing Shares”                                the 15,904,977 Fundraising Shares to be issued and allotted 
pursuant to the Placing 

“Record Date”                                    17.00p.m. on 18 March 2025 (or such other time and date as the 
Directors may determine) 

“Registrar”                                          Equiniti Limited of Highdown House, Yeoman Way, Worthing, West 
Sussex, United Kingdom, BN99 3HH 

a service approved by the FCA for the distribution to the public of 
regulatory announcements and included within the list maintained 
on the FCA’s website, http://www.fca.org.uk/ 

“Resolutions”                                     the resolutions proposed at the General Meeting as set out in the 
Notice of General Meeting at the end of this document 

“Retail Investors”                               existing Shareholders, who are resident in the United Kingdom and 
are a customer of an intermediary who agrees conditionally to 
subscribe for Retail Offer Shares in the Retail Offer 

“Retail Offer”                                      the proposed conditional offer of Retail Offer Shares to Retail 
Investors through intermediaries on the Bookbuild Platform 

“Retail Offer Shares”                         the up to 7,692,307 Fundraising Shares to be issued pursuant to 
the Retail Offer 

“Securities Act”                                  the United States Securities Act of 1933, as amended 

“Shareholders”                                   the holders of Ordinary Shares (as the context requires) at the 
relevant time 

“Subscribers”                                     Ben van Bilderbeek, Anastasio van Bilderbeek, Thrall Enterprises 
Inc., OFM Investment Limited, Craig Hendrie and Mike Park 

“Subscription”                                    the proposed subscription for the Subscription Shares at the Issue 
Price by each of Ben van Bilderbeek, Anastasio van Bilderbeek, 
Thrall Enterprises Inc., OFM Investment Limited, Craig Hendrie and 
Mike Park which may occur once the Company is out of a closed 
period under MAR 

“Subscription Shares”                       the 30,246,151 Fundraising Shares intended to be subscribed for 
pursuant to the Subscription 

“Transaction”                                      the Placing, Subscription, Retail Offer and the Conversion 

recorded on the relevant register of Ordinary Shares as being held 
in uncertificated form in CREST and title to which, by virtue of the 
CREST Regulations, may be transferred by means of CREST 

“United Kingdom” or “UK”                 the United Kingdom of Great Britain and Northern Ireland 

the United States of America, its territories and possessions, any 
state of the United States of America and the District of Columbia 
and any other area subject to its jurisdiction 

are references to the lawful currency of the United Kingdom 

“Regulatory Information Service” 
or “RIS”

“uncertificated” or 
“in uncertificated form”

“£”, “pounds sterling”, “pence” or 
“p”

“United States” or “US” or “USA”
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LETTER FROM THE CHAIRMAN OF PLEXUS HOLDINGS PLC 
(incorporated and registered in England and Wales under number 03322928) 

Directors:                                                                                                                         Registered Office: 

Ben van Bilderbeek               Non-Executive Chairman                                                     Highdown House 
Craig Hendrie                        Chief Executive Officer                                                                Yeoman Way 
Michael Park                         Chief Financial Officer                                                                       Worthing 
Anastasio van Bilderbeek      Director                                                                                      West Sussex 
Jeffrey Thrall                          Non-Executive Director                                                          United Kingdom 
Charles Jones                       Non-Executive Director                                                                  BN99 3HH 
Kunming Liu                          Non-Executive Director 

                                                                                                                                           20 March 2025 

Dear Shareholder 

PROPOSED PLACING OF 15,904,977 NEW ORDINARY SHARES 

PROPOSED SUBSCRIPTION OF 30,246,151 NEW ORDINARY SHARES 

PROPOSED RETAIL OFFER OF UP TO 7,692,307 NEW ORDINARY SHARES 

PROPOSED CONVERSION OF THE OUTSTANDING CONVERTIBLE LOAN NOTES 

and 

NOTICE OF GENERAL MEETING 

1. Introduction 
On 19 March 2025, the Company announced that it had conditionally raised gross proceeds of 
approximately £3.0 million (before expenses) by way of a placing to raise £1,033,823.51 and an intended 
subscription by certain Directors of the Company to raise £1,965,999.82, through the issue of a total of 
46,151,128 new Ordinary Shares at the Issue Price. 

Ben van Bilderbeek, Anastasio van Bilderbeek, Jeffrey Thrall, Craig Hendrie and Mike Park, all of whom are 
Directors of the Company, intend to subscribe (either personally or indirectly through a connected entity) for 
an aggregate of 30,246,151 Subscription Shares at the Issue Price. As the Company is currently in a closed 
period under MAR until the publication of the FY24 Interim Results, the Directors are not permitted to deal 
in the Ordinary Shares until after publication of the FY24 Interim Results (and subject to not being in 
possession of any other unpublished price sensitive information at such time). 

In addition to the Placing and the Subscription, it is proposed that there will be a separate retail offer to Retail 
Investors via the Bookbuild Platform to raise up to £500,000 (before expenses) at the Issue Price, to provide 
existing retail Shareholders in the Company an opportunity to participate in the Fundraising. A separate 
announcement was made by the Company regarding the Retail Offer and its terms. Those investors who 
subscribe for Retail Offer Shares pursuant to the Retail Offer will do so pursuant to the terms and conditions 
of the Retail Offer contained in the respective announcement. 

The Issue Price represents a discount of approximately 3 per cent. to the closing mid-market price of £0.067 
on the Record Date, being the latest practicable date prior to publication of the Announcement. 

Furthermore, the Company confirms that it has been notified by the Noteholder Majority of their intention to 
convert the principal amount and the interest accrued on the Outstanding Convertible Loan Notes until 
7 April 2025 (being the latest practicable date prior to the date of Admission) into 13,461,692 Conversion 
Shares at the Conversion Price. As the Noteholder Majority comprises Directors and persons closely 
associated with Directors, they are also not permitted to deal in the Ordinary Shares until after publication 
of the FY24 Interim Results (and subject to not being in possession of any other unpublished price sensitive 
information at such time). 
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It is anticipated that the FY24 Interim Results will be published on or around 28 March 2025, in which case 
it is intended that (i) the Subscribers will subscribe for the Subscription Shares, and (ii) the Noteholder Majority 
will carry out the Conversion, before the General Meeting. In these circumstances, the Company will apply 
for the Subscription Shares and the Conversion Shares to be admitted to trading on AIM at the same time 
as the Placing Shares and the Retail Offer Shares. As such, in this Document the terms "Fundraise" and 
"Fundraising Shares" include references to the Subscription Shares and the term "Admission" includes 
references to the Subscription Shares and Conversion Shares, in each case as well as the Placing Shares 
and Retail Offer Shares. 

Further details of the Fundraise are set out in paragraph 4 below. 

The net proceeds of the Fundraise will be primarily used to fund the manufacture of eight additional sets of 
Exact-Ex wellhead equipment, which will double the Company’s rental fleet and enable Plexus to capitalise 
on the growing demand for Jack-up rental wellheads for deployment on exploration and P&A projects. The 
Fundraise will strengthen the Company’s working capital position, enabling it to fund further growth for 
additional equipment and to support focused R&D activity. 

The Fundraise and Conversion are each conditional on, inter alia, the passing of the Resolutions by 
Shareholders at the General Meeting, notice of which is set out at the end of this document. It is expected 
that Admission of the Fundraising Shares and the Conversion Shares to trading on AIM will occur no later 
than 8.00 a.m. on 8 April 2025. 

The purpose of this document is to outline the reasons for, and to explain the terms of, the Fundraise, to 
explain why the Board considers the Transaction to be in the best interests of the Company and 
Shareholders as a whole and to seek your approval of the Resolutions at the forthcoming General Meeting, 
to be held at Plexus House, Burnside Drive, Dyce, Aberdeen, AB21 0HW on 7 April 2025 at 11.00 a.m. 

2. Background to and reasons for the Fundraise 
In July 2024, the Company announced a re-organisation of the Board as part of succession planning, which 
resulted in the appointment of Craig Hendrie as CEO and Mike Park as CFO, to form a new executive team. 
In conjunction with these appointments, Ben van Bilderbeek moved from CEO to the role of Chair of the 
Company. 

The Board, led by the new executive team, has adapted the Company’s strategy to focus on Plexus’ 
previous success in the Jack-up wellhead market enabling Plexus to satisfy demand for its proven wellhead 
equipment and IP-led enabling technologies, whilst capitalising on the Company’s existing relationships with 
the World’s leading oil services companies. 

The Company’s near-term strategy is primarily focused on its wellhead rental business, in particular global 
markets for decommissioning and Jack-up exploration drilling. The Company has a proven track record of 
rapid growth in the wellhead rental market and was previously a leading supplier to the exploration sector 
in the North Sea, which is now a key market for decommissioning following the transition of offshore activities 
to P&A work and CCS operations. The Company’s medium-term focus is expected to be on high value 
‘special’ projects (such as the £9 million special project completed in January 2025) and surface production 
wellheads, with long-term opportunities linked to developing subsea wellheads, other POS-GRIP products 
and potential further licencing of POS-GRIP technology in large volume markets. 

Currently the Company’s rental inventory comprises four sets of Exact-EX wellheads, which can be deployed 
for offshore exploration wells, production or storage of pre-drilled wells, and for P&A activity. Demand for 
Plexus’ Exact-EX wellheads is strong and Plexus benefits from short contract cycles, significant returns on 
investment, high margins and fast payback on these ‘evergreen’ assets. Plexus’ wellhead inventory is 
currently 100 per cent. utilised and the Company has a further four sets due to be delivered in March 2025, 
which are expected to be immediately allocated for live work. 

In response to customer demand, Plexus intends to initiate the manufacture of a further eight sets of Exact-
EX wellhead sets in order to convert the Company’s growing sales pipeline. The additional eight sets will 
cost approximately £3 million and have the potential to generate revenues of £4.5 million per annum. 
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The Fundraise will expedite the Company’s ability to capitalise on the significant near-term opportunities 
available to it in the wellhead rental market, which Plexus would not be able to do without raising additional 
capital. 

Current Trading and Prospects 
The Board was encouraged to see the Group return to profitability in FY24, driven by a strong performance 
by Plexus’ core Jack-up rental wellhead business and a significant contribution from a special project for a 
global project operator utilising Plexus’ bespoke IP and engineering capabilities. Since this time, the Group 
has continued to perform well, and the Board is pleased to confirm that trading for FY25 is in line with market 
expectations. 

The half-year results to 31 December 2024 include the final revenues upon successful completion of the 
large special project and reflect a cash position at that date of £1.3 million. 

On 14 November 2024, the Company announced that it had received an order to supply its Exact exploration 
wellhead equipment on a rental basis, along with associated services, for an offshore gas exploration project 
in the Middle East. This order was secured in partnership with Peak Energy Solutions, who will assist Plexus 
with a local base and services, and marked Plexus’ entry into a new region, where offshore oil and gas 
exploration activities continue. 

Plexus has also been pursuing other international opportunities in the rental wellhead business and expects 
to be concluding the negotiation of a contract in the near future which will require the deployment of rental 
wellhead equipment to another active international offshore basin. 

The Board believes that there is a strong future for activities from Jack-up rigs internationally, including 
traditional oil and gas exploration drilling, P&A work and CCS. Over the next two years and beyond, rig 
rates are forecast to increase, which supports the Company’s short-term focus on the rental wellhead 
market. Whilst the global wellhead equipment market is large (valued at US$6.69 billion in 2023), Plexus 
intends to focus on smaller segments of the market where the Company has previously been successful, 
and a competitive advantage has been identified. Plexus currently has a relatively small market share in 
these markets and management sees deployment of its proven enabling technology into these markets as 
a significant opportunity for growth. 

Plexus has a successful track record of supplying international markets, and its partnership with SLB is 
expected to further assist this, by providing access to local facilities and existing contract arrangements. At 
present, management has identified a global sales pipeline totalling £59 million of potential business, with 
£27 million in FY26 growing to £32 million in FY27, which will not be possible to capture with the current 
rental wellhead fleet, but illustrates that a strong market exists and that an expanded rental fleet will still be 
utilised. 

Use of Proceeds 
The Company intends to use the net proceeds of the Fundraise, along with its existing cash resources, to 
fund the manufacture of eight additional sets of Exact-EX rental wellhead equipment, doubling the fleet for 
short term core business, and additional associated connectors and tooling. 

Any additional funds sourced through the Retail Offer will be used to support additional business growth 
and for general working capital purposes. 

3. The Conversion 
On 20 October 2022, the Company announced, inter alia, that it had raised a total of £1,550,000 through 
the issue of the Convertible Loan Notes to OFM Investment Limited (£1,000,000), Ben van Bilderbeek 
(£500,000) and Jeffrey Thrall (£50,000). The Company further announced on 31 January 2024 that the 
Noteholder Majority had opted to redeem a portion of the Convertible Loan Notes with an aggregate value 
of £849,992 (the “Redemption”). Following the Redemption, there are a total of 700,008 Convertible Loan 
Notes outstanding (the “Outstanding Convertible Loan Notes”). The Outstanding Convertible Loan Notes 
carry interest at 20 per cent. which has and continues to be rolled up. 
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The Company has been notified by the Noteholder Majority of their intention to convert both the principal 
and the interest accrued of the Outstanding Convertible Loan Notes into new Ordinary Shares in the 
Company at the Conversion Price. The total number of Conversion Shares is 13,461,692, comprising: 

l OFM Investment Limited: 8,333,442 Conversion Shares 

l Ben van Bilderbeek: 4,166,712 Conversion Shares 

l Jeffrey Thrall: 961,538 Conversion Shares 

The Conversion is conditional on: (i) the Resolutions being passed which will provide shareholder authority 
for the allotment and issue by the Company of the Conversion Shares for cash on a non-pre-emptive basis; 
(ii) completion of the Placing, Subscription and Retail Offer (being a “Qualifying Financing” for the purposes 
of the Convertible Loan Notes); and (iii) the Company, acting in good faith, deeming that any proposed 
exercise of Conversion rights would not result in any obligation pursuant to Rule 9 of the Takeover Code on 
any person or concert party to extend offers to all shareholders of the Company for all the shares in the 
Company (excluding any shares in the Company held by such person or concert party). 

As the Company is currently in a closed period under MAR until the publication of the FY24 Interim Results, 
the Noteholder Majority is not permitted to deal in the Ordinary Shares until after publication of the FY24 
Interim Results (and subject to not being in possession of any other unpublished price sensitive information 
at such time) and accordingly the Outstanding Convertible Loan Notes will not be converted until after such 
time. 

Assuming the Conversion conditions are satisfied and FY24 Interim Results have been published, it is 
intended that the Conversion will be carried out before the General Meeting. In which case, the Company 
will apply for admission of the Conversion Shares to trading on AIM alongside the admission of the Placing 
Shares, Retail Offer Shares and, if applicable, the Subscription Shares. 

4. Details of the Fundraising 
Details of the Placing 
The Company has conditionally raised total gross proceeds of £1,033,823.51 through the Placing at the 
Issue Price. The Placing comprises a placing of 15,904,977 Placing Shares with existing institutional 
investors and other investors. The Issue Price represents a discount of 3 per cent. to the closing mid-market 
price of £0.067 on 18 March 2025, being the latest practicable date prior to publication of the 
Announcement. 

Pursuant to the Placing Agreement, Cavendish has conditionally agreed to use its reasonable endeavours 
to procure subscribers for the Placing Shares at the Issue Price. 

None of the Placing, the Subscription or Retail Offer have been underwritten by Cavendish or any other 
party and the Placing is conditional, inter alia, on: 

l the Placing Agreement not having been terminated in accordance with its terms prior to Admission; 

l the Resolutions being passed which will provide shareholder authority for the allotment and issue by 
the Company of the New Ordinary Shares for cash on a non-pre-emptive basis; and 

l the admission of the Placing Shares becoming effective by no later than 8.00 a.m. on 8 April 2025 or 
such later time and/or date as the Company and Cavendish may agree (being no later than 8.00 a.m. 
on 6 May 2025). 

The Placing is not conditional upon the completion of the Subscription or the Retail Offer. Completion of the 
Subscription, Retail Offer, and the Conversion are conditional, inter alia, upon completion of the Placing. 
Neither the Retail Offer nor the Subscription are conditional upon each other. 

The Placing Agreement contains customary warranties from the Company in favour of Cavendish in relation 
to, inter alia, the accuracy of the information in this document and other matters relating to the Company 
and its business. 

Cavendish (acting in good faith) has the right to terminate the Placing Agreement in certain circumstances 
prior to Admission in respect of the Fundraising Shares, including (but not limited to): in the event that there 
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has, in the opinion of Cavendish (acting in good faith) been a breach, or an alleged breach, of any of the 
warranties in the Placing Agreement or there has occurred in the opinion of Cavendish (acting in good faith) 
a material adverse change or any development reasonably likely to involve a prospective material adverse 
change in the condition (financial, operational, legal or otherwise), earnings, business affairs or business 
prospects of the Company or the Group (which is material in the context of the Group taken as a whole), 
whether or not foreseeable as at the date of the Placing Agreement and whether or not arising in the ordinary 
course of business. Cavendish may also terminate the Placing Agreement if there has been a suspension 
or cancellation by the London Stock Exchange of trading in the Company’s securities, or if the Company 
has failed to or is unable to comply with any of its obligations under the Placing Agreement. 

Details of the Retail Offer 
The Company values its retail Shareholder base and believes that it is appropriate to provide its existing 
retail Shareholders resident in the United Kingdom the opportunity to participate in the Retail Offer at the 
Issue Price. 

On 19 March 2025 the Company announced that it is using the BookBuild Platform to conduct the Retail 
Offer to raise up to £500,000 (before expenses) through the issue of up to 7,692,307 Retail Offer Shares, 
on the terms set out in announcement. Members of the public in the United Kingdom can access the Retail 
Offer through the BookBuild Platform, through participating financial intermediaries. For further information 
on the Retail Offer, please refer to the relevant announcement released by the Company on 19 March 2025. 

Conditional on the Placing being completed, up to 7,692,307 Retail Offer Shares will be issued pursuant to 
the Retail Offer at the Issue Price to raise proceeds of up to £500,000 (before expenses). The Retail Offer 
Shares, when issued and fully paid, will rank pari passu in all respects with the Existing Ordinary Shares 
(including the Placing Shares). 

Subscription 
Ben van Bilderbeek, Jeffrey Thrall, Craig Hendrie, Mike Park and Anastasio van Bilderbeek, all of whom are 
Directors of the Company, intend to subscribe (either personally or indirectly through a connected entity), 
for an aggregate of 30,246,151 Subscription Shares at the Issue Price. 

As the Company is currently in a closed period under MAR until the publication of the FY24 Interim Results, 
the Directors are not permitted to deal in the Ordinary Shares until after publication of the FY24 Interim 
Results (and subject to not being in possession of any other unpublished price sensitive information at such 
time). 

The Company currently expects that the FY24 Interim Results will be published on or around 28 March 
2025. Following the notification of the FY24 Interim Results, it is expected that Subscription will proceed in 
advance of the General Meeting, such that admission to trading on AIM of all Fundraising Shares will take 
place on 8 April 2025. 

 

16

270389 Project Prestwick Circular.qxp  20/03/2025  12:51  Page 16



Details of the Subscription Shares for which those Directors intend to subscribe, conditional on Admission, 
are displayed below: 
                                                                                                                                                                                          Percentage 
                                                                                                                                                                    Resulting        of Enlarged 
                                                                                     Number of         Number of             Value of           interest in                 Share 
                                                             Number of      Conversion      Subscription      Subscription      shareholding               Capital 
                                                                  Existing             Shares               Shares               Shares            following            following 
                                                                 Ordinary      intended to   intended to be   intended to be           proposed           proposed 
Name                         Title                          Shares*   be converted   subscribed for   subscribed for         transaction      transaction** 

Ben van Bilderbeek1   Non-Executive   58,077,461      12,500,154        23,169,230        £1,506,000        93,746,845             54.29% 
                                  Chair 

Jeffrey Thrall2              Non-Executive   44,307,513           961,538          4,615,384           £300,000        49,884,435             28.89% 
                                  Director 

Craig Hendrie             Director                     12,600                      –             461,538             £30,000             474,138               0.27% 

Mike Park                   Director                              –                      –             461,538             £30,000             461,538               0.27% 

Anastasio van 
Bilderbeek                  Director                   173,613                      –          1,538,461           £100,000          1,712,074               0.99% 

* The number of Existing Ordinary Shares presented in this table as being held or subscribed for by those Directors refers to the 
number of Existing Ordinary Shares held or subscribed for by them either personally or through a nominee or indirectly through 
connected entities. 

** Assuming the Retail Offer is subscribed in full and both the Subscription and Conversion proceed. The percentages listed reflect 
the number of shares in which the individual has an interest in the Company. 

1 Ben van Bilderbeek is settlor of a trust which controls 58.267 per cent. of the shares of Mutual Holdings Limited and the entire 
issued share capital of OFM Investments Limited. At the date of this Circular, Mutual Holdings Limited holds 42,700,001 shares 
and OFM Investments Limited holds 15,069,767 shares in Plexus Holdings Plc. Additionally, Ben van Bilderbeek holds 307,693 
ordinary shares directly. 

2 Jeffrey Thrall has an indirect beneficial interest in a company which controls 34.487 per cent. of Mutual Holdings Limited. 
Additionally, Jeffrey Thrall has both a direct and an indirect beneficial interest in Thrall Enterprises Inc., a company which holds 
1,591,512 shares in the Company and he holds 16,000 shares personally, as at the date of this Circular. 

5. Admission, Settlement, Dealings and Total Voting Rights 
Application will be made to the London Stock Exchange for admission of the New Ordinary Shares, 
assuming the Subscription and Conversion proceed, to trading on AIM (“Admission”). Admission is 
expected to occur at 8.00 a.m. on 8 April 2025 (or such later times(s) and/or date(s) as Cavendish and the 
Company may agree). 

Following Admission, the total number of New Ordinary Shares in issue (assuming full take up of the Retail 
Offer and the Subscription and Conversion proceed) is expected to be 172,691,366 with each New Ordinary 
Share carrying the right to one vote. There are, and following Admission will be, no New Ordinary Shares 
held in treasury and therefore the total number of voting rights in the Company is expected to be 
172,691,366. The above figure may be used by Shareholders in the Company as the denominator for the 
calculations by which they will determine if they are required to notify their interest in, or a change to their 
interest in, the share capital of the Company under the FCA’s Disclosure, Guidance and Transparency Rules. 

6. Resulting Share Capital 
If approved by Shareholders, the issued share capital of the Company immediately following the Fundraise 
is expected to comprise 172,691,366 Ordinary Shares (assuming that (i) the Placing Shares, Subscription 
Shares, Retail Offer Shares (if fully subscribed) and Conversion Shares are allotted and issued; and (ii) no 
other Ordinary Shares are allotted and issued by the Company between the date of this document and the 
General Meeting). 

7. General Meeting 
Set out at the end of this document is a notice convening a general meeting of the Company to be held at 
Plexus House, Burnside Drive, Dyce, Aberdeen, AB21 0HW at 8.00 a.m. on 7 April 2025. The Notice of 
General Meeting sets out the proposed Resolutions upon which Shareholders will be asked to vote. The 
Resolutions are ordinary resolutions to issue and allot the New Ordinary Shares and a special resolution to 
disapply pre-emption rights for the issue of New Ordinary Shares. The ordinary resolutions will require a 
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majority of those Shareholders present in person or by proxy and the special resolution will require a majority 
of 75 per cent. of those Shareholders voting to vote in favour in order to be passed. 

Action to be taken in respect of the General Meeting 
A copy of this document will be published on the Company’s website and posted to Shareholders who will 
also find accompanying this document a Form of Proxy for use in connection with the General Meeting. 
The Form of Proxy should be completed and returned in accordance with the instructions thereon so as to 
be received by Equiniti Limited at Aspect House, Spencer Road, Lancing, West Sussex, BN99 6DA as soon 
as possible and in any event not later than 48 hours before the time of the General Meeting. Completion 
and return of the Form of Proxy will not prevent a Shareholder from attending and voting at the General 
Meeting should they so wish. Alternatively, shareholders may appoint a proxy via CREST or via Proxymity 
and should see the notes to the Notice of General Meeting at the end of this document for further guidance. 

8. Recommendation 
The Directors believe the Transaction to be in the best interests of the Company and its Shareholders as a 
whole. Accordingly, the Directors unanimously recommend Shareholders to vote in favour of the Resolutions 
required to implement them, as they intend to do in respect of their beneficial shareholdings amounting to 
61.1 per cent. of the Existing Ordinary Shares. 

Yours faithfully 

Ben van Bilderbeek 
Non-Executive Chairman 
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PLEXUS HOLDINGS PLC 
(incorporated and registered in England and Wales under number 03322928) 

NOTICE OF GENERAL MEETING 
NOTICE IS HEREBY GIVEN that a general meeting of Plexus Holdings plc (the “Company”) will be held 
at Plexus House, Burnside Drive, Dyce, Aberdeen, AB21 0HW at 11.00 a.m. (UK time) on 7 April 2025 (the 
“Meeting”) for the purposes of considering and, if thought fit, passing the following Resolutions of which 
Resolution 1 will be proposed as an ordinary resolution and Resolution 2 will be proposed as a special 
resolution, and in which capitalised terms shall have the meanings given in the circular to Shareholders 
issued by the Company dated 20 March 2025 (“Circular”), save where otherwise specified: 

ORDINARY RESOLUTION 
1. THAT the directors of the Company (“Directors”) be generally and unconditionally authorised in 

accordance with section 551 of the Companies Act 2006 (the “2006 Act”), in addition to all existing 
authorities, to exercise all powers to allot shares in the Company and to grant rights to subscribe for, 
or to convert any security into, shares in the Company (together “Relevant Securities”) up to an 
aggregate nominal amount of £673,051.27 in connection with a Placing, Subscription, Retail Offer and 
Conversion, the details of which are set out in the Circular, provided that this authority shall, unless 
renewed, varied or revoked by the Company in general meeting, expire on the conclusion of the annual 
general meeting of the Company to be held in 2025 or, if earlier, the date falling 15 months after the 
passing of this resolution, save that the Directors may at any time before such expiry make an offer or 
agreement which would or might require Relevant Securities to be allotted after such expiry and the 
Directors may allot Relevant Securities in pursuance of such offer or agreement notwithstanding that 
the power conferred by this Resolution has expired. 

SPECIAL RESOLUTION 
2. THAT, conditional upon the passing of Resolution 1, the Directors be generally empowered pursuant 

to section 570 of the 2006 Act, in addition to all existing authorities, to allot equity securities of the 
Company (as defined in section 560 of the 2006 Act) for cash as if section 561(1) of the 2006 Act did 
not apply to any such allotment, provided that this power is limited to the allotment of equity securities 
up to an aggregate nominal amount of £673,051.27 (pursuant to the general authority conferred on 
them by Resolution 1 above (as varied from time to time by the Company in general meeting)) and the 
power hereby conferred shall, unless renewed, varied or revoked by the Company in general meeting, 
expire on the conclusion of the annual general meeting of the Company to be held in 2025 or, if earlier, 
the date falling 15 months after the passing of this resolution, save that the Directors may at any time 
before such expiry make an offer or agreement which would or might require equity securities to be 
allotted after such expiry and the Directors may allot equity securities in pursuance of such offer or 
agreement notwithstanding that the power conferred by this Resolution has expired. 

BY ORDER OF THE BOARD 

Bernard van Bilderbeek 
Non-executive Chairman 

                                                                                                                                        Registered office: 

                                                                                                                                    Plexus Holdings plc 
                                                                                                                                        Highdown House 
                                                                                                                                Yeoman Way Worthing 
                                                                                                                                               West Sussex 
                                                                                                                                          United Kingdom 
Date: 20 March 2025                                                                                                                 BN99 3HH 
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Notes: 

1. Pursuant to Regulation 41 of the Uncertificated Securities Regulations 2001, the Company specifies that only those members 
registered on the Company’s register at 6.30 p.m. on 3 April shall be entitled to attend and vote at the Meeting. 

2. If you are a member of the Company at the time set out in note 1 above, you are entitled to appoint a proxy to exercise all or any 
of your rights to attend, speak and vote at the Meeting and you should have received a proxy form with this notice of meeting. 
You can only appoint a proxy using the procedures set out in these notes and the notes to the proxy form. 

3. A proxy does not need to be a member of the Company but must attend the Meeting to represent you. Details of how to appoint 
the Chairman of the Meeting or another person as your proxy using the proxy form are set out in the notes to the proxy form. 
If you wish your proxy to speak on your behalf at the Meeting you will need to appoint your own choice of proxy (not the Chairman) 
and give your instructions directly to them. Unless otherwise indicated on the proxy form, the proxy will vote as they think fit or, 
at their discretion, withhold from voting. 

4. You may appoint more than one proxy provided each proxy is appointed to exercise rights attached to different shares. You may 
not appoint more than one proxy to exercise rights attached to any one share. To appoint more than one proxy, please contact 
the Company’s registrars at the address set out in note 5 below. 

5. The notes to the proxy form explain how to direct your proxy how to vote on the resolutions or withhold their vote. To appoint a 
proxy using the proxy form, the form must be: 

a) completed and signed; 

b) sent or delivered to the Company’s Registrar at Equiniti Limited at Aspect House, Spencer Road, Lancing, West Sussex, 
BN99 6DA; and 

c) received by the Company’s Registrar on or prior to 11.00 a.m. on 3 April 2025 or not less than 48 hours before the time of 
any adjourned meeting. 

In the case of a member which is a company, the proxy form must be executed under its common seal or signed on its behalf by 
an officer of the company or an attorney for the company. 

Any power of attorney or any other authority under which the proxy form is signed (or a duly certified copy of such power or 
authority) must be included with the proxy form. 

6. In the case of joint holders, where more than one of the joint holders purports to appoint a proxy, only the appointment submitted 
by the most senior holder will be accepted. Seniority is determined by the order in which the names of the joint holders appear 
in the Company’s register of members in respect of the joint holding (the first-named being the most senior). 

7. As an alternative to retuning a form of proxy, you may also appoint a proxy by: 

a) scanning copy of their signed Form of Proxy and sending via email to: proxyvotes@equiniti.com ; or 

b) in the case of CREST members, by utilising the CREST electronic proxy appointment service in accordance with the 
procedures set out below; or 

c) for Institutional investors, via the Proxymity platform in accordance with the procedures set out below 

8. CREST members who wish to appoint a proxy or proxies through the CREST electronic proxy appointment service may do so 
for the Meeting (and any adjournment of the Meeting) by using the procedures described in the CREST Manual (available from 
www.euroclear.com/site/public/ EUI). CREST Personal Members or other CREST sponsored members, and those CREST 
members who have appointed a service provider(s), should refer to their CREST sponsor or voting service provider(s), who will 
be able to take the appropriate action on their behalf. 

9. In order for a proxy appointment or instruction made by means of CREST to be valid, the appropriate CREST message (a ‘CREST 
Proxy Instruction’) must be properly authenticated in accordance with Euroclear UK & International Limited’s specifications and 
must contain the information required for such instructions, as described in the CREST Manual. The message must be transmitted 
so as to be received by the issuer’s agent (RA19) by 11.00 a.m. on 3 April 2025. For this purpose, the time of receipt will be taken 
to mean the time (as determined by the timestamp applied to the message by the CREST application host) from which the issuer’s 
agent is able to retrieve the message by enquiry to CREST in the manner prescribed by CREST. After this time, any change of 
instructions to proxies appointed through CREST should be communicated to the appointee through other means. 

10. CREST members and, where applicable, their CREST sponsors or voting service providers should note that Euroclear UK & 
International Limited does not make available special procedures in CREST for any particular message. Normal system timings 
and limitations will, therefore, apply in relation to the input of CREST Proxy Instructions. It is the responsibility of the CREST 
member concerned to take (or, if the CREST member is a CREST personal member, or sponsored member, or has appointed a 
voting service provider(s), to procure that his CREST sponsor or voting service provider(s) take(s)) such action as shall be necessary 
to ensure that a message is transmitted by means of the CREST system by any particular time. In this connection, CREST 
members and, where applicable, their CREST sponsors or voting system providers are referred, in particular, to those sections of 
the CREST Manual concerning practical limitations of the CREST system and timings. The Company may treat as invalid a CREST 
Proxy Instruction in the circumstances set out in Regulation 35(5)(a) of the Uncertificated Securities Regulations 2001. 

11. If you are an institutional investor you may be able to appoint a proxy electronically via the Proxymity platform, a process which 
has been agreed by the Company and approved by the Registrar. For further information regarding Proxymity, please go to 
www.proxymity.io. Your proxy must be lodged by 11.00 a.m. on 3 April 2025 in order to be considered valid. Before you can 
appoint a proxy via this process you will need to have agreed to Proxymity’s associated terms and conditions. It is important that 
you read these carefully as you will be bound by them and they will govern the electronic appointment of your proxy. 
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12. As at 11.00 a.m. on the day immediately prior to the date of posting of this notice of General Meeting, the Company’s issued 
share capital comprised 105,386,239 ordinary shares of 1p each. Each ordinary share carries the right to one vote at a general 
meeting of the Company and, therefore, the total number of voting rights in the Company as at 11.00 a.m. on the day immediately 
prior to the date of posting of this notice of General Meeting is 105,386,239. 
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PLEXUS HOLDINGS PLC 
(“the Company”) 

Form of Proxy 

For use at the General Meeting of the Company to be held at Plexus House, Burnside Drive, Dyce, Aberdeen AB21 0HW on 
7 April 2025 at 11.00 a.m. 

I/We ................................................................................................................................................................................................ 
(in BLOCK CAPITALS please) 

of ..........................................................................................................................................................................................being a 

shareholder(s) of the above-named Company, appoint the Chairman of the Meeting or 

........................................................................................................................................to act as my/our proxy to vote for me/us 

and on my/our behalf at the General Meeting of the Company to be held on 7 April 2025 and at every adjournment thereof and 
to vote for me/us on my/our behalf as directed below. 

Please indicate with an ‘X’ in the spaces below how you wish your vote to be cast. If no indication is given your proxy will vote 
for or against the resolutions or abstain from voting as your proxy may decide. 

  Resolutions                                                                                                                                  For         Against      Abstain 

  1.   To authorise the directors to allot shares in the capital of the Company to the extent  
set out in the Notice of the Meeting. 

  2,   To dis-apply pre-emption rights on allotment of equity securities to the extent  
set out in the Notice of the Meeting. 

 

Signed .................................................................................. Dated ...................................................................................... 2025 

Notes 

1.       A member entitled to attend and vote at the above meeting has the right to appoint a proxy or proxies to attend and vote in 
his place. A proxy need not be a member of the Company. 

2.       If any other proxy is preferred, strike out the words “Chairman of the Meeting” and add the name and address of the proxy 
you wish to appoint and initial the alteration. The proxy need not be a member. 

3.       If the appointer is a corporation this form must be completed under its common seal or under the hand of some officer or 
attorney duly authorised in writing. 

4.       The signature of any one of joint holders will be sufficient, but the names of all the joint holders should be stated. 

5.       The Resolutions above are set out for identification purposes only. Please see the Notice of General Meeting for the full 
text of each resolution which will be proposed at the General Meeting. 

6.       To be valid, this form and the power of attorney or other authority (if any) under which it is signed, or a notarially certified 
copy of such power must reach the registrars of the Company at Equiniti Limited, Aspect House, Spencer Road, Lancing, 
West Sussex BN99 6DA to arrive no fewer than forty-eight hours before the time appointed for holding the General Meeting 
or adjournment as the case may be. Alternatively, members may choose to send a scanned copy of their signed Form of 
Proxy by email to: proxyvotes@equiniti.com to be received by Equiniti no fewer than 48 hours as stated above (and in 
either case, not including weekends and public holidays), i.e. by 11.00 a.m. on 3 April 2025. 

7.       CREST members who wish to appoint or instruct a proxy or proxies by using the CREST electronic appointment service 
may do so by using the procedures described in the CREST Manual. Please see the notes to the accompanying notice of 
general meeting for further information on proxy appointment through CREST. 



8.       If you are an institutional investor you may be able to appoint a proxy electronically via the Proxymity platform, a process 
which has been agreed by the Company and approved by the Registrar. For further information regarding Proxymity, please 
go to www.proxymity.io. Your proxy must be lodged by 11.00 a.m. on 3 April 2025 in order to be considered valid. Before 
you can appoint a proxy via this process you will need to have agreed to Proxymity’s associated terms and conditions. It 
is important that you read these carefully as you will be bound by them and they will govern the electronic appointment of 
your proxy. 

9.       The completion of this form will not preclude a member from attending the Meeting and voting in person. 

10.     Any alteration of this form must be initialled. 

Perivan.com 
270390

https://www.perivan.com/
https://www.perivan.com/
https://www.perivan.com/



